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Report for 2018
THROUGH CHANGESTO SUCCESS




Welcomefrom Ukrainian
Capital Markets Association
President

Dear friendd

Last year we got something done witlyou. For the first time, two laws have been developed, one of which has
already been registered with theParliament. For the first time, we went to a public action to support théaw. For
the first time, we have reached the level of 80% of oyproposals of the NSSMC. Fdne first time, our seminars
began to be repeated at the request of the participants. For the first time, we began to be invited to an informati
partnership, and not we were looking for partners. For the first time, we received thanks from other organization
Perhaps for the first time, and you felt a return on the activities of ousrganization.

| want to thank everybody for your support and express my hope for further fruitful cooperatioh
Sincerely,

SergiiMoskvin



UCMA mission: creating efficient equity and debt
capital markets in Ukraine

MAIN ACTIVITIES

LA Development and advocacy of laws

A A Examination of draft regulatory legal
acts

A Conducting seminars
S A Informational partnership

* kA Participation Iin associations to promote
economic reforms in Ukraine




Developmentand advocacy of laws

AThe draft Law of
Ukraine "OnLocal ==
DevelopmentFunds [
Bonds"was
developed and
Introduced for :
consideration by the ~
Verkhovna Rada of
Ukraine (Reg. No.
9023 dated August
27, 2018)




What about the draft law 90237

A New instrument for raising funds for implementation of local
Infrastructure investment projects - bonds of local developmenfunds

A Localauthorities, united territorial communities can raise funds

A It will be possible to implement projects, for example, the construction
of roads, with the participation of several authoritieson the basis of the
agreement on cooperation of territorialcommunities

A Compared tomunicipal bonds,the procedure for issuing bonds of local
development funds issimplified



@  wi.cl.rada.gov.ua/pls/zweb2/webprocd_17pf3511=64518

YKP ENG PYC B rreccmyoxEs () PALA OHNARH [ KOHTAKTM MAMA CARTY

BEPXOBHA PAJIA ¥KPATHH

Ol HHAN Bel-mopTan

Mpomagcexe 0SroE0pEHHA S3KOHONPOSKTIE

EnenanHmi E30IHET MDOMEIAHUHE

MosHMiA yrkn nyBnivHoT noniTuka

Mowyx
FonoeHa 3aKOHOTEOPUICTL 3aKoHOQaBCTBO OuUKLLEeHHA BNagM MixHapogHa QIANLHICTE IHopMmaLin KoHTaktn  Pecypci  HOBHHW
Fonoera = 3aKOHOTEOPYICTL > JaKOHONPOEKTH = MNoWyE 33 PEEEISUTaMK > KapTea 3aK0HONPOSKTY =
MpoekT 3akony npo obnirauii dpoHAie MicueBOro pozEMTKY
Homep, nata peecTpayii: 9023 eig 27.05.20138
Cecin peecTpauii: 9 cecia VIl cknukaHHA
BrnwyeHo 40 NOPROKY ASHHOTO: 2343-Vll eig 18.09.2015
Pepakyia sakoHONPOEKTY: OCHOBHIA
PyDpHEa 3aKOHONPOEKTY: EroHOMIMHA NONITHES
CyB"eKkT npaBa 3aKoHOAaBYol iHiLiaTHEW: Hapoaxuii genyTat YEpaiHuM
IHiiaTop(K) saKoHONpOeKTY: LoeGexko Muwxawno Bonogummrpoewy (Vill cknueanxs), Mateiesko Axaroniin Ceprinoeny (Wil cknukasna), Conosen Kpin

Iropoeny (VI cknukanka), NonywaHcskuid Avapin Apocnaecewdy (W cknueadys ), Pubak leas Metposud (VI cknvkasHa),
HonoSeumsmi Onekcanap Onekcadoposmy (VI cknueanng), Pisanenke MNaene Onekcangpoewd (Wi cknueanna), Pomatiok
BikTop Mukonanoewy (Wil cknukanns), Monakos Makcue Axatoniioewy (VI cknukassa), Jemyar Pycnad Eeresinoend (VI

CENMEaHHA)
MONMOBHMHA KOMITET: DNoebenko M.B. KomiTeT 3 nuTaHb dHHaHcoBol MoNiTUEKX | DaHkiBCcekol QiANsHOCTI
IHWi KoMIiTETH: Kuasesud PN, KoMiTeT 3 NWTadb NpAs0saTl NoNITHEWM Ta Npagocyans

KOxarina H.IM. KomiTeT 3 NMTade NOGaTKOBCT Ta MHTHOT NONITHEK
lanackow B.B. KOMITET 3 NUTaHE NPOMWCNOECT NONITHENA Ta NIGNPHEMHHLTEA
Bnacedko C.B. KOMITET 3 NUTaHb Aep#aBHoro SyQiBHALTES, PEriOHANbLHOT NONITHEX Ta MICLEB0rs CAMOEPAQYBaHHA




Development and advocacy of laws

ADraft Law of Ukraine "On
Amendments toCertain
Legislative Acts of
Ukraine onCorporate
Governance Issues”
(author - Oksana
Paraskeva)




r---------------

New model: one-tired board PN

Exclusive competence

Approval of the statute indicatingthe
chosen type of management structure

Formation or liquidation of the Supervisory
Board or the Board of Directors

The Board of Directors resolves all issues

except the exclusive competence of the
General Meeting

Not less than once a month

It monitors and controls the activities,

as well as protects shareholders' rights




Development and advocacy daws

A We believe that the adoption of the Draft Law & =z
No. 8557 "On Amendments to the Tax Code of M ¥ =6
Ukraine with regard to the Exit CapitalTax" (R

will facilitate simplification of business in B . am N
Ukraine, significantly simplifies tax : 3§i:ﬁb?;‘g3:§§‘££$ma

administration, reduces discretion, reduces < T “'fg,"
the possibilities for withdrawal of capital to ST
"offshore" and creates conditions for
shadowing the economy, creating incentives
to increase investmentactivity




rights of bondholders
&

AN

Development and advocacy daws
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A We support the adoption of the
Law of Ukraine "On Amendments
to Certain Legislative Acts of
Ukraine Concerning the Facilitatio
of Investment Attraction and the
Introduction of New Financial
Instruments” (Reg. No. 9035),
sinceit:
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v the functioning of capital markets
and organized commodity markets

v functioning of derivatives markets |

Vv ensuring the protection of the i



Examination of draft regulatory legal acts

A In 2018, the UCMA conducted a public examination and submitted proposals for draft
decisions of theNational Securities and Stock Marke€Commission (NSSMQ)n the
preparation of provisions for the implementation of the Law of Ukraine "On
Amendments to Certain Legislative Acts of Ukraine on Facilitating Business and
) T OAOOEI ¢ AU ) OOOAOO 1 &£ 6AI1I OAAI Amiy: £ OAAOO
C Regulation on the procedure for the issue ahunicipal bonds and their circulation
(decision ofthe NSSM®f June 14, 2018, No. 391

C Regulationon the register of appraisers who can carry out an independent assessment
In cases established by the legislation on securities and jo#stock companies

¢ Provisions on Disclosure of Information by Securitietssuers (newedition of the
Regulation No. 2826.



Examination of draft regulatory legal acts

Tpomascera cudaua «¥rpaincere 00 vamunnn pruKin mariviaye

A Regulation on the procedure for the issue of
municipal bonds and their circulation =

x Prepared and transferred to the NSSMfurst B . o5t Lk i
drafts Reqgulations
x After the making ofthe draft Regulation for the T

discussion, 6 amendments were submitted, of
which 4 were taken intoaccount o 91 1 e )
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x The proposal is directed on initiating A ot Wapac ot e T Y
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amendments to the Resolution of the Cabinet of T
Ministers of Ukraine No. 110 "On the Procedure e T L T
for the Implementation of Local Borrowing" =
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Examination of draft regulatory legal acts

A Regulation on the register of appraisers who can
carry out an independent assessment in cases
established by the legislation on securities and
joint -stock companies

i UCMA has made proposals to the Regulation, as
appraisersare key actors in conducting squeezeut

. . !-VIM "“ : PHT 7 .
i Conceptual Proposal: The NSSM@ould maintaina L Chioner | e

register of appraisers and not valuers (this was e
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envisaged in the first version of the draft Regulation Lo
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A Provisions on Disclosure of Information
by Securities Issuers

A As a result of thediscussion

Y the issuer will have the right to submit the
regulated information to the Gmmission
directly, and not through theintermediary

Y Interim information for the fourth quarter
IS provided with information for the year
before April 30 and there is no need to
submit it by February 28

A Of the three UCMA amendments, two are
taken into account




Conductingseminars

A WHAT WAITING TO JOINT STOCK

COMPANIES FROM THE CHANGES (
LEGISLATION?

e | y

AThe seminar was repeated three =

times at the request of the
students

March 16th
June22
November20th




Law 2210: what and when comes into force (exceptions)




