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2025 Sustainable bond issuance by label
Labels Value ($Bn)
Green bond 525
Social bond 131
Sustainability bond 198
Sustainability-Linked bond 24
Transition bond 9
Total 887
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Share of 2025 sustainable bond issuance 
by issuer type

Labels Value share
Corporate 29%
Financial Institution 22%
Supranational 18%
Agency 14%
Sovereign 10%
Municipal 7%
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2025 Sustainable bond issuance by region

Region Value ($Bn)
Europe 401
Asia 172
North America 90
Middle East 21
South America 15
Oceania 14
Central America 13
Africa 2
The Caribbean 0.25



www.efdata.org

Top 15 sustainable bond lead managers 2025
Lead Manager Value ($M)
Credit Agricole CIB 47,280
BNP Paribas 42,432
HSBC 39,854
Deutsche Bank 34,014
Citigroup 32,587
JP Morgan 31,179
Bank of America 27,134
Morgan Stanley 26,041
Barclays 25,656
Natixis 21,671
Goldman Sachs 20,948
ING 19,292
TD Securities 17,887
Nomura 17,343
NatWest 17,240
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Top 15 largest bonds issued in 2025
Issuer Labels Value Currency Value ($M) Country Issuer Types
IBRD Sustainability bond 6000 USD 6000 Supranationals Supranational
IBRD Sustainability bond 6000 USD 6000 Supranationals Supranational
European Investment Bank Green bond 5000 EUR 5884 Supranationals Supranational
European Investment Bank Green bond 5000 EUR 5708 Supranationals Supranational
Republic of Italy Green bond 5000 EUR 5698 Italy Sovereign
Republic of France Green bond 5000 EUR 5688 France Sovereign
Republic of Italy Green bond 5000 EUR 5191 Italy Sovereign
European Investment Bank Green bond 5000 EUR 5191 Supranationals Supranational
European Union Green bond 5000 EUR 5156 Supranationals Supranational
IBRD Sustainability bond 5000 USD 5000 Supranationals Supranational
IBRD Sustainability bond 5000 USD 5000 Supranationals Supranational
IBRD Sustainability bond 5000 USD 5000 Supranationals Supranational
KfW Green bond 4000 EUR 4466 Germany Agency
Inter American Development Bank Sustainability bond 4250 USD 4250 Supranationals Supranational
European Investment Bank Green bond 4000 EUR 4180 Supranationals Supranational
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